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E Circle Dr, Ypsilanti, MI 48197

Current Position:

Former Positions:

Education:

Interests:

Publications:

Assistant Professor, Eastern Michigan University,
Department of Economics: August 2023 -present

Assistant Professor, University of North Carolina at Greensboro,
Department of Economics: August 2018 - May 2023

Michigan State University
Ph.D., Economics, 2018.
M.A., Economics, 2015.

Central Michigan University
M.A., Economics, 2013.
B.S.B.A., Economics, 2012.

Macroeconomics, Monetary Policy, Banking, Financial Markets

Spectral Density Estimation for Random Processes with Stationary
Increments

with Wei Chen, Chunfeng Huang, and Haimeng Zhang, Applied Stochastic Models
in Business and Industry, accepted

Monetary Spillovers to Developing Financial Markets: Evidence
from Bangladesh

with Md Rashedur Rahman Sardar, International Finance, Vol 27(1),

pp 81-100, April 2024

Financial Liberalization, Credit Market Dynamism, and Allocative
Efficiency

with Ana Marfa Herrera and Raoul Minetti, Journal of Money, Credit and
Banking, accepted

Identifying the Emergence of Academic Entrepreneurship Within the
Technology Transfer Literature

with Christopher S. Hayter and Albert N. Link, Journal of Technology Transfer,
pp 1-13, August 2023

An Economic Analysis of Standard Reference Materials
with Michael J. Hall and Albert N. Link, Journal of Technology Transfer,
pp 1-14, August 2022


mailto:mschaff5@emich.edu
http://matthewschaffer.weebly.com/

Working Papers:

Presentations:

The Deposits Channel Revisited
with Nimrod Segev, Journal of Applied Econometrics, Vol 37(2), pp 450-458,
March 2022

The International Spillover Effects of US Monetary Policy
Uncertainty

with Aeimit Lakdawala and Timothy Moreland, Journal of International
Economics, Vol 133, 103525, November 2021

Bank Regulation and Monetary Policy Transmission: Evidence
from the US States Liberalization

with Aeimit Lakdawala and Raoul Minetti, European Economic Review,
Vol 138, 103859, September 2021

Monetary Policy, Bank Competition and Regional Credit Cycles:
Evidence from a Quasi-Natural Experiment

with Nimrod Segev, Journal of Corporate Finance, Vol 64, 101494,
October 2020

Federal Reserve Private Information and the Stock Market
with Aeimit Lakdawala, Journal of Banking and Finance, Vol 106, pp 34-49,
September 2019

Labor Market Effects in the Austrian Business Cycle Theory
Quarterly Journal of Austrian Economics, Vol 20(3), pp 224-54, Fall 2017

Quantitative Easing, Bank Lending, and Aggregate Fluctuations
with Nimrod Segev (submitted)

Does Relaxing Household Credit Constraints Hurt Small Business
Lending? Evidence from a Policy Change in Texas
with Berrak Bahadir and Inci Giimiig (revise & resubmit)

Monetary Policy Effectiveness Under Supply Chain Pressures:
with Sebastian Laumer (submitted)

The Convenience Yield Channel of Monetary Policy and International
Stock Prices
with M. Jahangir Alam and Md Rashedur Rahman Sardar (submitted)

2024:
Central Michigan University, Mt. Pleasant, MI

2023:

St. Louis Federal Reserve Applied Time Series Workshop, St. Louis, MO
Grand Valley State University, Virtual

Eastern Michigan University, Ypsilanti, MI

Midwest Macroeconomics Meetings (Fall), Lubbock, TX

2022:
International Society for the Advancement of Financial Economics, Virtual
Southern Economic Association, Fort Lauderdale, FL



Teaching:

PhD Supervision:

2021:
International Association for Applied Econometrics, Virtual

2020:
Society for Nonlinear Dynamics and Econometrics, Virtual
Southern Economic Association, Virtual

2019:
Midwest Macroeconomics Meetings (Fall), East Lansing, MI

2018:

Irish Academy of Finance, Dublin, Ireland

Midwest Macroeconomics Meetings (Fall), Nashville, TN
Midwest Macroeconomics Meetings (Spring), Madison, W1
Wayne State University, Detroit, MI

St. Lawrence University, Canton, NY

UNC - Greensboro, Greensboro, NC

Oakland University, Rochester, MI

Trinity College, Hartford, CT

Universidad de los Andes, Santiago, Chile

2017:
Missouri Valley Economic Association Annual Conference, Kansas City, MO
SWiM, Michigan State University, East Lansing, MI

2016:

Grand Valley State University, Grand Rapids, MI

Missouri Valley Economic Association Annual Conference, St. Louis, MO
SWiM, Michigan State University, East Lansing, MI

Red Cedar Conference, Michigan State University, East Lansing, MI

Eastern Michigan University
ECON 201 Principles of Macroeconomics
ECON 340 Money and Banking
ECON 601 Macroeconomic Analysis

University of North Carolina at Greensboro
ECO 202 Principles of Macroeconomics
ECO 302 Intermediate Macroeconomic Theory
ECO 327 Money and Economic Activity
ECO 646 Macroeconomics
ECO 664 Time Series and Forecasting
ECO 702 Macroeconomics
ECO 750 Time Series

Michigan State University
EC 302 Intermediate Macroeconomics

University of North Carolina at Greensboro
Kassandra Richardson (co-chair, ongoing)



Membership:

Referee:

American Economic Association, Southern Economic Association,
Society for Nonlinear Dynamics and Econometrics, International Association
for Applied Econometrics, Royal Economic Society

Journal of Banking and Finance, Oxford Economic Papers, Economics Letters,
Economic Modelling, Pacific-Basin Finance Journal, Journal of Multinational
Financial Management, International Finance, Emerging Markets Review,

Research in International Business and Finance, The Financial Review, International
Review of Economics and Finance, Journal of International Financial Markets,
Institutions, and Money, Applied Economics, Applied Economics Letters



